
March 2021 Housing Report 
 

MLS ® housing market activity in Mississauga sets multiple records in March. 

The number of homes sold through the MLS ® System of the Mississauga Real Estate Board 
totalled 1,411 units in March 2021. This was an advance of 86.6% from March 2020 and was 
a new sales record for the month of March. 

On a year-to-date basis, home sales totalled a record 3,067 units over the first three months of 
the year. This was up sharply by 63% from the same period in 2020. 

"March was a record setting month for resale homes in Mississauga." said Asha Singh, 
President of the Mississauga Real Estate Board. ";MLS ® home sales set a new monthly 
record in March. We also saw a significant increase in the number of newly listed properties 
during the month. The infusion of new listings combined with the strength in demand set the 
stage for average price to cross the million-dollar mark for the first time in history. The total 
value of all sales very nearly broke the $1.5 billion mark for the first time. Shattering the 
previous single month total set just last month by over $485 million dollars. We are already 
deep into the hot spring market in our region. As vaccines become more widely available, 
pent-up supply from sellers that have been riding out the pandemic in their homes for the last 
year, should start to come online. This should continue to fuel the market through the spring 
and summer months." 

The MLS ® Home Price Index (HPI) tracks price trends far more accurately than is possible 
using average or median price measures. The overall MLS ® HPI composite benchmark price 
was $1,078,000 in March 2021, a gain of 16.5% compared to March 2020. 

The benchmark price for single-family homes was $1,281,200, up by 19.2% on a year-over-
year basis in March. By comparison, the benchmark price for townhouse/row units was 
$874,600, an increase of 27.7% compared to a year earlier, while the benchmark apartment 
price was $611,000, a moderate gain of 4.4% from year-ago levels. 

The average price of homes sold in March 2021 was a record $1,061,988, an increase of 
23.5% from March 2020. 

The more comprehensive year-to-date average price was $1,003,087, a sizeable gain of 17.7% 
from the first three months of 2020. 



The dollar value of all home sales in March 2021 was $1.5 billion, more than double the levels 
from a year earlier, rocketing up 130.4% from the same month in 2020. This was a new record 
for the month of March and was also the largest dollar value of homes sold for any month in 
history. 

The number of new listings saw an advance of 45.8% from March 2020. There were 1,976 
new residential listings in March 2021. This was the largest number of new listings added in 
the month of March in more than a decade. 

Active residential listings numbered 889 units on the market at the end of March, nearly 
unchanged, down only 0.9% (eight listings) from the end of March 2020. Months of inventory 
numbered 0.6 at the end of March 2021, down from the 1.2 months recorded at the end of 
March 2020 and below the long-run average of 1.5 months for this time of year. The number 
of months of inventory is the number of months it would take to sell current inventories at the 
current rate of sales activity. 

 

 



  
 


