
May 2020 Housing Report 
 

Mississauga home sales and listings remain subdued as buyers and sellers stay on the 
sidelines. 

Residential property sales recorded through the MLS® System of the Mississauga Real Estate 
Board totaled 408 units in May 2020. This was a large decline of 60.8% from May 2019 to the 
lowest level in 30 years. 

On a year-to-date basis, home sales totalled 2,550 units over the first five months of the year. 
This was down 28.8% from the same period in 2019. 

“Sales activity and new listings both posted minor rebounds in May from a record low April in 
the previous month, but nonetheless remained near historical lows,” said Asha Singh 
President of the Mississauga Real Estate Board. “With overall supply trending at the lowest 
levels on record, the timing of any recovery in the housing market is going to depend largely 
on when sellers feel comfortable enough to back off the sidelines. Until then any sales activity 
is going to be severely restrained by a lack of available listings.” 

The average price of homes sold in May 2020 was $796,577, up 5.3% from May 2019. 

The more comprehensive year-to-date average price was $841,032, rising 13.1% from the first 
five months of 2019. 

There were 804 new residential listings in May 2020. This was a large decline of 53.6% on a 
year-over-year basis and marked the lowest reading for this month in more than three 
decades. 

Active residential listings numbered 959 units at the end of May. This was a considerable 
decline of 38.1% from the end of May 2019. 

Months of inventory numbered 2.4 at the end of May 2020, up from the 1.5 months recorded 
at the end of May 2019 and above the long-run average of 1.7 months for this time of year. 
The number of months of inventory is the number of months it would take to sell current 
inventories at the current rate of sales activity. 



The total dollar value of all home sales in May 2020 was $325 million, declining significantly 
by 58.8% from the same month in 2019. 



 



 
 


