
May 2021 Housing Report 
 

Mississauga Real Estate Board MLS ® home sales show signs of easing but remain 
historically strong 

The number of homes sold through the MLS ® System of the Mississauga Real Estate Board 
totalled 1,071 units in May 2021. This was more than double the levels from a year earlier, 
rocketing up 162.5% from May 2020. 

Home sales were 19.7% above the five-year average and 0.4% above the 10-year average for 
the month of May. 

On a year-to-date basis, home sales totalled 5,381 units over the first five months of the year. 
This was more than double the levels from a year earlier, surging 111% from the same period 
in 2020. 

"Home sales may have taken their foot slightly off the gas in May compared to the breakneck 
pace earlier in the year but remained at very supportive levels," said Asha Singh, President of 
the Mississauga Real Estate Board. "With new listings coming in below average levels for this 
time of year, strong demand continues to draw down the overall supply of inventory available 
on the market. Unsurprisingly, benchmark price gains remain in double-digit territory as buyers 
compete for a shrinking supply of homes." 

The MLS ® Home Price Index (HPI) tracks price trends far more accurately than is possible 
using average or median price measures. The overall MLS ® HPI composite benchmark price 
was $1,085,500 in May 2021, was a sizeable gain of 20.9% compared to May 2020. 

The benchmark price for single-family homes was $1,311,400, increasing by 24.8% on a year-
over-year basis in May. By comparison, the benchmark price for townhouse/row units was 
$865,000, a gain of 24.9% compared to a year earlier, while the benchmark apartment price 
was $589,900, up by 8.1% from year-ago levels. 

The average price of homes sold in May 2021 was a record $1,064,630, up sharply by 33.7% 
from May 2020. 

The more comprehensive year-to-date average price was $1,020,274, an increase of 21.3% 
from the first five months of 2020. 



The dollar value of all home sales in May 2021 was $1.1 billion, more than double the levels 
from a year earlier, leaping 250.8% from the same month in 2020. This was also a new record 
for the month of May. 

The number of new listings more than doubled the levels from a year earlier, surging 109.7% 
from May 2020. There were 1,686 new residential listings in May 2021. 

New listings were 2.4% below the five-year average and 12.2% below the 10-year average for 
the month of May. 

Active residential listings numbered 1,041 units on the market at the end of May, a gain of 
8.6% from the end of May 2020. 

Active listings were 25.9% below the five-year average and 40.5% below the 10- year average 
for the month of May. 

Months of inventory numbered 1 at the end of May 2021, down from the 2.4 months recorded 
at the end of May 2020 and below the long-run average of 1.7 months for this time of year. 
The number of months of inventory is the number of months it would take to sell current 
inventories at the current rate of sales activity. 

 



  
 


